
This class has helped to know when to write the various styles of writing. I have learned to write and argumentation. I did this with the review and the letter to as public official. This will be useful because writing is one skill that companies look for when hiring. To persuade can help in many areas such as sales, marketing, and public relations. It is important to know when a certain style should be used in a given situation. I know how to d this more now than when I started the course. One might was to write a review and not a persuasive essay if they are not trying to persuade someone to things as they do or act as they want them to. There are times when two styles will work but one is better. This will be very useful knowledge in the real world.

Katrina Hansen was the best in my group for giving feed back. She suggested that  get better pictures for my first report and I think It made the paper a lot better. I also gave some advice to Kevin in out group suggesting that he should expand on his idea of banking and the business world and how it effects the national economy. I have come more fully to appreciate feedback given by peers and superiors. Writing really is a process. I did not think of it that way before this class. I would brain storm ideas that I have about then paper as my first step. Then, I would write a rough draft. It helps to to write a draft where I don’t think about grammar or spelling. I am only focused on the content on the material. I then take that draft and write another draft and them polish that draft. I am also taking classes at the University of Utah this semester ad this system (which I haven’t implemented until this semester) has helped me more than anything. I have done well on all my essay’s because of the process I have adapted. Before this class I thought I knew how to research a topic and I suppose that I did. However, there was a better way than what I had used. I used to just take the information I was presented with or found at “face value”. I have realized that more often than not there is more than “face value” and it should be explored. When I look at information with more of a critical or analytical approach I am able to understand the topic better. I wrote my review on the economy and I realized that you cannot believe every article you read because everyone seems to have their own agenda. Just because a president or a senator says it doesn’t make it true. We should listen to them but we should also do our due diligence. 

I have learned the need to cite the right source for the right piece of writing. I had never really thought of academic sources vs. Non-academic sources. I just thought a source is a source. I realized this semester that whenever possible I will cite academic sources. I believe an academic source to be a source that has been review by someone else i.e. books, research studies, and encyclopedias of literature that has been peer reviewed. In this day and age especially academic sources are very important. Anyone who has a computer can write anything they way about whatever they want. This makes it crucial to know where your information comes from. I wish that more of my classes would do peer review. I have received so many good ideas on how to improve my writing from my peers. I am glad that you made it an assignment it helps and it is something that I had never done before this class. 

I have always had an interest in politics but I am glad that in an English class I was able to write on a topic of my choosing. I feel that I have always understood civiv conversation because of the interest I have had in it. Understanding the conversation and doing something about what I understand are tow different things. In this class I have sharpened my ability to communicate through writing. I know this will be a shill I will use in my life. I can convey what my beliefs thought many different form of writing now and I am grateful that I have that skill. I still have a long way to go to be a “perfect writer” if there is such a thing. However, I am confident in saying that I am a much better writer now that when the semester began.

I feel that my first paper on the economy was a very strong the feed back you gave me was to address the course objectives more. I made sure to do that in the portfolio. With the letter to Senator Hatch I went into a little more detail than before. I believe that is citizens get involved they can really make a difference. I wanted to write him because I have supported him for as long as I remember and there are many who believe that he won’t get re-elected. I do plan on sending it to him but I wanted to wait for your feed back. The first review that I did wasn’t very good so I took a entirely different approach for the final project. I wrote a review on a wonderful film put out by PBS called “Breaking the Bank” which outlined the financial collapse. I really enjoyed this film. This was a topic that interested me and I’m glad my group picked it. 

I chose these documents to include in my final portfolio because they are the documents I feel most passionate about. I feel that my passion come thought in my writing. I think they are the pieces that best represent what I have learned in this class and will be able to apply in the future. I think that my first report was my greatest piece in the portfolio. That is why I made minimal changes. I went though the report word-by-word trying to change something because I know that is what you want but I honestly couldn’t find very much I would change. This is not because I’m lazy or did not want to fulfill the assignment but because I really like that essay and I stand by it. With that said I would love feedback from you and get your ideas on improving it. I am also excited to send to letter to Senator Hatch and see if I get a response.

April 28,2011

Senator Orrin Hatch

Company Name
104 Hart Office Building

Washington DC, 20510

Dear Senator Hatch,

The United States Government has spent too much money on things that we don not need. Americans are being taxed too much and it is sad to see that money used the way it is being used. As the fourth senior senator in the United States Senate you have a great responsibility to assist is cutting spending.

You are up for re-election in 2012. There are many in your own party that  believe you must make serious changes to the budget if you hope to be re-elected. You seems to be drifting from the core values and believes that got you elected in the first place. Utah is not afraid to elect someone else. As you know Bob Bennett drifted from his principles and his party ousted the sitting United States Senator in the primary elections. I don’t want this to happen to you. I have been your supporter for as long as I could vote.

I urge you to not make the mistake the former Senator made. You still have time to take a clear stance on the issues. If you do so I am confident that you will be re-elected to the office you have held since 1977. I look forward to your many more years of service.

Sincerely yours,

Mark Heaton

Breaking the Bank

When our group first chose the economy for our topic I was very excited. This is something that interests me and something I have followed through my life. Thanks to the miracle of Netflix I found a documentary that I had seen before but decided to re-watch with this paper in mind. The documentary is called “Breaking the Bank” and was done by PBS. This film outlined the collapse of the economy and which started with many of the big banks. This film was very well done and captures one of the biggest factors in the economic collapse of the last decade. It helps us understand why things happened and what we can do to prevent them in the future.

The film begins by emphasizing the economic boom that happened in the late 1990’s and early 2000’s. Everyone seemed to me making money. Businesses were booming no matter the industry. No matter how you look at it things were great for America and the rest of the world. With that prosperity can a sense of immortality for many of the nation’s top financial institutions. This mind-set crept into the lending industry. For many bank’s it was a race to accumulate the biggest portfolio.For titan’s of [image: image1.png]


the industry like Merrill Lynch and Lehman Brothers things had never been better. This lead to almost every bank in America lend money to people who were not qualified for the loan. The money kept coming in so what could go wrong? This was the mind-set of many of the banks. The more toxic mortgages the banks lent, the worse the economy was becoming. Around 2003 the bubble burst, and it burt in a big way.

Many people who many bought homes could no longer pay for those homes due to sub-prime lending and interest only loans. Sub-prime lending means the bank would lend to people who essentially should not qualify for the loan. This was fueled by greed and everyone wanting to make the quick buck. Interest only loans mean the interest rate is fix for a certain amount of time usually one to five years.Then the interest rate balloons leaving many people unable to pay their mortgage. This also left people unable to re-finance because the banks had tightened their regulations and weren’t just handing out money to anyone with a signature as they had in the late 1990’s. This was very problematic for the economy. Many people lost their homes and the banks weren’t lending money driving the housing market down and taking the rest of the economy with it.
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This lead to the merger of many banks. The chairman of the  federal reserve system or FED at the time was Alan Greenspan. He is responsible for the economic welfare of the united states. Merrill Lynch one of the biggest banks in the world was in trouble.They had hundreds of billions of dollars invested in toxic mortgages. This meant that the people who had taken out the mortgage with Merrill Lynch we unable to pay them back. So Merrill Lynch was on the hook and responsible for billions of dollars of homes where people owed more than the actual home itself was worth. Alan Greenspan the FED chairman knewthe problems that Merrill Lynch was having so he call a meeting. Representatives from all the major banks attended this meeting to find a solution for Merrill Lynch and find a possible buyer for them. As the meeting progressed he quickly realized that all of the other banks were in the same position and none would be able to help Merrill Lynch, except one. Bank of America at the time was a big bank but it was nowhere near the size or stature of Merrill Lynch. Their CEO Ken Lewis had made many brash acquisitions including Countrywide,NationsBank, and BankAmerica. He was looking to make a splash on the national scene and acquire on of the largest financial institution this country has ever seen. This was the equivalent of the corner drug store buying out CVS or Rite Aid. The deal eventually went through. This has not been an easy transition for anyone but ti was a necessary one. The economy was in trouble and something need to be done. While, there are never are never any easy solutions for such complex issues as this, this seemed to be the best and only option they had.

This whole economic problem was fueled by greed. Bank’s saw that other banks were loosening their lending guidelines so they loosened them even more and it was a snowball effect that lead to the down fall of the housing market and eventually to collapse of the whole economy. It is sad to see the victims of other people’s actions. There are many who no fault of their own who lost much of their retirements and equity in their home due to the irresponsible actions of others. It seems that the rich was to get riches and they don’t care at what cost. This is a story that we should be reminded of often so that we can ensure that it never happens again. There will be people who forget the actions of the past and they will be in danger of repeating it. This movie was just the first in a series of films by PBS regarding the economic crash of the early 2000’s. I would recommend that everyone watch them as not to repeat the mistakes of the past. In our free market society there will always be people trying to get an advantage over the competition and that is fine. However, we need to have more defined ethical laws so this never happens again.
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The National Government and the Economy

The role of the national government in the economy is something that is a matter of perspective. People will have differing opinions on the role of the government depending of what side of the aisle they sit on[image: image3.jpg]


  Both parties have very different ideas as to how we should spend money. Somehow our government has amassed a staggering debt of 14 trillion dollars. We will take a look at our two major political parties and their ideology toward the economy. We will also look at the way the economy functions, both positively and negatively. The federal government plays a very big role in the way the economy operates.

    Taxes are necessary for any country to function and function well. Benjamin Franklin once said that “in this world nothing is certain but death and taxes.” Both Democrats and Republicans agree on this principal, however their ideas of taxing the people and spending money are very different. For the most part Republicans don’t favor tax increases. They believe that low taxes benefit the economy and usually are in favor of tax cuts. Some say they are in favor of the rich getting richer. Democrats have a more socialistic view on taxes. Democrats believe that the people with the highest incomes should be taxed the most. This is the idea of redistributing wealth or in other words money going from the rich to the poor. This is a very interesting topic and both sides have very compelling arguments. Democrats take the Francis Bacon approach who said “Money is like muck, not good except it be spread.” Democrats feel that the rich have an obligation to help the poor.[image: image4.jpg]


They also feel that a larger middle class benefits the economy because more people can be consumers. Some democrats would even argue the rich are rich because they exploit the poor and the poor are entitled to their help. Republicans tend to agree more with Samuel Adams who said, "The utopian schemes of leveling [redistribution of wealth], and a community of goods, are as visionary and impracticable as those which vest all property in the Crown. [These ideas] are arbitrary, despotic, and, in our government, unconstitutional." Republicans argue that redistribution of wealth is contrary to democracy and the free market system that the founding fathers intended. In some extreme cases it could be called unconstitutional. Democrats and Republicans also differ on how they want to spend the money they collect from tax payers. Both parties love to spend money, they just spend it on different things. Democrats want to spend money domestically, they feel that keeping the money here is beneficial to the economy. They want to keep costs down when it comes to the military. Republicans on the other hard want to spend more money on the military and national defense than anything, arguing that protecting America from other foreign powers should be our top priority.    Possibly the most heated topic between Democrats and Republicans over the past year has been health care reform. President Obama was able to get the democrats bill passed but we will look at the bills that were proposed from both the Democrat’s and the Republican’s. To begin with it is interesting to note the length of each of these proposed bills. The Democrat’s is 1,990 pages in length, while the Republican’s is 230 pages long. From this alone we can see which party wants health care reformed the most. The Democrats wanted a complete overhaul of the health care system that was in place before the vote, while the Republicans wanted minimal changes to take place. Democrats wanted to require virtually everyone to buy health insurance and to require employers to provide it for their employees. Coverage for preexisting conditions would have required under the Democrats bill, in contrast Republicans would allow an insurance company to deny coverage for a preexisting condition.[image: image5.jpg]


Republicans have much stricter regulations for abortion coverage. They would not even allow some one using federal subsidies to buy a plan that covered abortion, even if it is never used. Democrats are also against the federal government paying for abortions but the guide lines are not as strict. Democrats did not include any significant legislation for medical malpractice, while Republicans wanted to put a $250,000 limit for pain and suffering. It is estimated that the Democrats plan will cost about $1 trillion over the next decade, not including the money it has already cost us. There was no way to make everyone happy with health care reform but both sides agreed that some changes needed to be made. The degree of changes depends on which side of the isle you are on. 

The federal government has the responsibility to direct the flow of the government. Their goal is to maintain growth and stability. Employment us a big part of the economy and that is why almost every politician preaches job creation.[image: image6.jpg]I'M NOT SURE "PISCRIMINATION AGAINST
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One part of employment that falls to the federal government is to protect against employment discrimination, most recently the Nondiscrimination act of 2008. Spending and taxes are controlled but the executive and legislative branches of the government.  The federal government can control the growth rate of the economy. The federal government works to control inflation and interest rate through the Federal Reserve. 

The Federal government along with the state government is responsible for fair wages. The current federal minimum wage is $7.25 per hour. That is the lowest a person can be paid by federal law. There are several states that have a minimum wage that is higher than the federal minimum wage so in those states the state minimum wage is the lowest wage an employer can pay an employee. The United States budget for national defense since 2001 has been around $500 million per year which has been a strong contributor to the national debt. President Obama in the most recent State of the Union address put a freeze on all discretionary spending excluding national defense. This is clearly a step in the right direction but many fear President Obama is a few years too late is enacting this freeze. 

The United State economy is a very complicated thing. There are many complex issues to the budget, taxes, and employment. One thing most politicians agree on is that the current path we are on is not sustainable.[image: image7.png]POLITICALLY CORRECT __ by Jim Huber
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We need to do something, whether that be cut spending, programs, or a combination of the two. Something needs to be done to fix the economy. The two major political parties agree on that but the way to fix it is where they differ. Nobody have all the right answers, there needs to be more nonpartisan bills that help the American people and not one particular party. The only way we can get out of the whole we’re in is to work together and fix it. 

Works Cited

Dallas,, Ray. "What Is the Role of Taxes? | EHow.com." EHow | How To Do Just About Everything! | How To Videos & Articles. Web. 10 Feb. 2011. <http://www.ehow.com/about_6059820_role-taxes_.html>.

"Government's Role in the Economy." Economics at About.Com -- Your Portal to the World of Economics. Web. 10 Feb. 2011. <http://economics.about.com/od/howtheuseconomyworks/a/government.htm>.

"CIA - The World Factbook -- Country Comparison :: Stock of Direct Foreign Investment - at Home." Welcome to the CIA Web Site — Central Intelligence Agency. Web. 10 Feb. 2011. <https://www.cia.gov/library/publications/the-world-factbook/rankorder/2198rank.html>.

1. Bacon, Francis. Essays, Civil and Moral. Vol. III, Part 1. The Harvard Classics. New York: P.F. Collier & Son, 1909–14; Bartleby.com, 2001. HYPERLINK " HYPERLINK "http://www.bartleby.com/3/1/" http://www.bartleby.com/3/1/" .bartleby.com/3/1/.


